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0DQXDO /RDG 7UDQVIHU ���� � � � � � � � � � � � � � � � � � �
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&21752/ )($785(6 ���� � � � � � � � � � � � � � � � �
0RWRU /RDG 7UDQVIHU ���� � � � � � � � � � � � � � � � � � � �
/RDG 'LVFRQQHFW )HDWXUH ���� � � � � � � � � � � � � � � � �
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',$*5$06 EDFN RI PDQXDO� � � � � � � � � � � � � � � �

2QO\ H[SHULHQFHG OLFHQVHG HOHFWUL�
FLDQV VKRXOG LQVWDOO WKH VZLWFK�

'$1*(5� LV XVHG LQ WKLV PDQXDO WR
ZDUQ RI KLJK YROWDJHV FDSDEOH RI
FDXVLQJ VKRFN� EXUQV� RU GHDWK�

:$51,1*� LV XVHG LQ WKLV PDQXDO
WR ZDUQ RI SRVVLEOH SHUVRQDO LQMXU\�

&$87,21� LV XVHG LQ WKLV PDQXDO WR
ZDUQ RI SRVVLEOH HTXLSPHQW GDPDJH�

$6&2 ���V DUH /LVWHG XQGHU 8QGHUZULWHU
V /DERUDWRULHV
8/ ���� 6WDQGDUG IRU 6DIHW\ IRU $XWRPDWLF 7UDQVIHU
6ZLWFKHV� $OO FRQWURO IHDWXUHV DUH 8/ &RPSRQHQW
5HFRJQL]HG� ZKLFK DVVXUHV WKDW $6&2 DXWRPDWLF WUDQVIHU
VZLWFKHV PHHW 26+$ 6DIHW\ 5HTXLUHPHQWV DQG ZLOO EH
DFFHSWDEOH WR HOHFWULFDO LQVSHFWRUV�

$6&2 ��� VZLWFKHV DUH VXLWDEOH IRU HPHUJHQF\ DQG VWDQGE\
V\VWHP DSSOLFDWLRQV� 7KH\ PHHW HPHUJHQF\ V\VWHP UDWLQJ
UHTXLUHPHQWV DV GHILQHG LQ 1DWLRQDO (OHFWULFDO &RGH
�1(&�$UWLFOH ��� DQG8/ ����� $OVR� WKH\ DUH VXLWDEOH IRU
WKH UHTXLUHPHQWV RI 1(& $UWLFOH ��� r +HDOWK &DUH
)DFLOLWLHV� 1(& $UWLFOH ��� r /HJDOO\ 5HTXLUHG 6WDQGE\
6\VWHPV� 1(& $UWLFOH ��� r 2SWLRQDO 6WDQGE\ 6\VWHPV�
1)3$��+HDOWK &DUH )DFLOLWLHV� DQG1)3$���(PHUJHQF\
DQG 6WDQGE\ 3RZHU 6\VWHPV�

5DWLQJ /DEHO

(DFK $XWRPDWLF 7UDQVIHU 6ZLWFK FRQWDLQV D UDWLQJ ODEHO WR
GHILQH WKH ORDGV DQG IDXOW FLUFXLW ZLWKVWDQG� FORVLQJ UDWLQJV�
5HIHU WR WKH ODEHO RQ WKH 7UDQVIHU 6ZLWFK IRU VSHFLILF YDOXHV�

:$51,1*� 'R QRW H[FHHG WKH YDOXHV RQ
UDWLQJ ODEHO� ([FHHGLQJ WKH UDWLQJ FDQ FDXVH
SHUVRQDO LQMXU\ RU VHULRXV HTXLSPHQW GDPDJH�

1DPHSODWH
7KH 7UDQVIHU 6ZLWFK�
QDPHSODWH LQFOXGHV
GDWD IRU HDFK VSHFLILF
$6&2��� VZLWFK�8VH
WKH VZLWFK RQO\ ZLWKLQ
WKH OLPLWV VKRZQ RQ
WKLV QDPHSODWH� $ W\S�
LFDO &DWDORJ 1XPEHU
LV DOVR VKRZQ EHORZ
ZLWK LWV HOHPHQWV H[�
SODLQHG�

RSWLRQDO DFFHVVRULHV�
LI SURYLGHG

� � � � � � � � � ;

)RU 6HUYLFH FDOO �r���r���r$6&2
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$6&2 ��� DXWRPDWLF WUDQVIHU VZLWFKHV DUH IDFWRU\ ZLUHG
DQG WHVWHG� )LHOG LQVWDOODWLRQ VLPSO\ UHTXLUHV PRXQWLQJ
DQG FRQQHFWLRQ RI VHUYLFH FDEOHV� HQJLQH VWDUW VLJQDO
ZLUHV� DQG DX[LOLDU\ FRQWURO FLUFXLWV �LI UHTXLUHG��

0RXQWLQJ

&RPSRVLWH 2XWOLQH DQG 0RXQWLQJ 'LDJUDP LV IXUQLVKHG DW
WKH EDFN RI WKLVPDQXDO� 7KH GLDJUDPVKRZV DOOPRXQWLQJ
GHWDLOV DQG LQVWUXFWLRQV�

:$51,1*� 3URWHFW WKH VZLWFK IURP
FRQVWUXFWLRQ JULW DQG PHWDO FKLSV WR SUHYHQW
PDOIXQFWLRQ RU VKRUWHQHG OLIH IRU WKH VZLWFK�

0RXQW WKH DXWRPDWLF WUDQVIHU VZLWFK YHUWLFDOO\ WR D ULJLG
VXSSRUWLQJ VWUXFWXUH� /HYHO DOO PRXQWLQJ SRLQWV E\ XVLQJ
IODW ZDVKHUV EHKLQG WKH KROHV WR DYRLG IRUFHG GLVWRUWLRQRI
WKH VZLWFK�
7UDQVIHU VZLWFKHV UDWHG ������� DPS DUH PRXQWHG RQ DQ
LQVXODWRU EDFNLQJ SLHFH �LQVWDOOHG EHKLQG WKH WUDQVIHU
VZLWFK�� 7KLV LQVXODWRU SLHFH PXVW EH SODFHG EHKLQG WKH
WUDQVIHU VZLWFK� 6HH )LJXUH ����

:$51,1*� %H VXUH WKH LQVXODWRU SLHFH LV
EHKLQG ���� ���� DQG ��� DPS WUDQVIHU VZLWFKHV�

LQVXODWRU

EDFNLQJ

SLHFH

)LJXUH ���� ,QVXODWRU IRU ���� ���� ��� DPS VZLWFKHV�

/LQH &RQQHFWLRQV
&RPSRVLWH :LULQJ 'LDJUDPV DUH IXUQLVKHG DW WKH EDFN RI
WKLVPDQXDO� $OO ZLULQJ PXVW EHPDGH LQ DFFRUGDQFHZLWK
WKH 1DWLRQDO (OHFWULFDO &RGH DQG ORFDO FRGHV�

'$1*(5� 'H�HQHUJL]H WKH FRQGXFWRUV
EHIRUH PDNLQJ DQ\ OLQH RU DX[LOLDU\ FLUFXLWU\
FRQQHFWLRQV� %H VXUH WKDW 1RUPDO DQG
(PHUJHQF\ OLQH FRQQHFWLRQV DUH LQ SURSHU
SKDVH URWDWLRQ� 3ODFH HQJLQH JHQHUDWRU
VWDUWLQJ FRQWURO LQ WKH 2)) SRVLWLRQ� 0DNH
VXUH HQJLQH JHQHUDWRU LV QRW LQ RSHUDWLRQ�

7KUHH FDEOH VSDFHUV DUH LQFOXGHG ZLWK ���r��� DPSHUH
WUDQVIHU VZLWFKHV� :KHQ LQVWDOOLQJ SRZHU FDEOHV� UXQ WKH
FDEOHV WKURXJK WKH FDEOH VSDFHUV DV VKRZQ LQ )LJXUH ����
3RVLWLRQ FDEOH VSDFHUV ZLWKLQ �� LQFKHV IURP OXJV�

'R QRW UXQ FDEOHV EHKLQG WKH VZLWFK� &DEOHV FDQ EH
EXQGOHG RQ WKH ULJKW VLGH RI WKH VZLWFK� 0DLQWDLQ SURSHU
HOHFWULFDO FOHDUDQFH EHWZHHQ WKH OLYH PHWDO SDUWV DQG
JURXQGHG PHWDO� � LQFK PLQLPXP IRU ������ DPSV�
� LQFK PLQLPXP RYHU ��� DPSV�

,W LV QRW QHFHVVDU\ WR UHPRYH WKH EDUULHUV IURP ��r���
DPS WUDQVIHU VZLWFKHV� 2Q ���r��� DPS 7UDQVIHU
6ZLWFKHV� \RX PXVW UHPRYH WKH EDUULHUV WR LQVWDOO WKH
FDEOHV� 6HH )LJXUH �r�� %H VXUH WR UHLQVWDOO WKH EDUULHUV
FDUHIXOO\�

&$87,21� 7KH FDEOH VSDFHUV PXVW EH
ORFDWHG DV VKRZQ IRU ��� 	 ��� DPS VZLWFKHV�

FDEOH VSDFHU

FDEOH VSDFHUV

� � LQFK DSSUR[LPDWH

)LJXUH ���� &DEOH VSDFHU IRU ��� 	 ��� DPS VZLWFKHV

)LJXUH ���� %DUULHUV RQ ��� 	 ��� DPS VZLWFKHV
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&RQQHFW PDLQ VRXUFH DQG ORDG FRQGXFWRUV WR FOHDUO\
PDUNHG VZLWFK WHUPLQDO OXJV� %H FDUHIXO ZKHQ VWULSSLQJ
LQVXODWLRQ IURP FDEOHV� DYRLG QLFNLQJ RU ULQJLQJ WKH
FRQGXFWRU� 5HPRYH VXUIDFH R[LGHV IURP FDEOHV E\
FOHDQLQJ ZLWK D ZLUH EUXVK� )ROORZ FDEOH PDQXIDFWXUHU
V
LQVWUXFWLRQV ZKHQ DOXPLQXP FRQGXFWRU LV XVHG� $SSO\
MRLQW FRPSRXQG WR FRQGXFWRU� WKHQ FDUHIXOO\ ZLSH DZD\
H[FHVV FRPSRXQG� 7LJKWHQ WKH FDEOH OXJV WR WKH WRUTXH
VSHFLILHG RQ WKH UDWLQJ ODEHO�

$X[LOLDU\ &LUFXLWV

&RQQHFW DX[LOLDU\ FLUFXLW ZLUHV WR DSSURSULDWH WHUPLQDOV
RQ WKH WUDQVIHU VZLWFK� 1RWH WKH FRQWURO IHDWXUHV WKDW DUH
IXUQLVKHG RQ WKLV VZLWFK� 0DNH WKH QHFHVVDU\ DX[LOLDU\
FRQQHFWLRQV E\ UHIHUULQJ WR 6HFWLRQ �� &RQWURO )HDWXUHV�

+DUQHVVHV

7KH WUDQVIHU VZLWFK LV FRQQHFWHG WR WKH OHIW VLGH RI WKH
FRQWURO SDQHO E\ D SOXJ�LQ KDUQHVV �WZR SOXJV��

(QJLQH 6WDUWLQJ &RQWDFWV

7KH HQJLQH FRQWURO FRQWDFW FRQQHFWLRQV DUH ORFDWHG RQ
WKH WUDQVIHU VZLWFK� &RQQHFW VLJQDO ZLUHV WR DSSURSULDWH
WHUPLQDOV DV VSHFLILHG LQ 7DEOH ��� DQG VKRZQ LQ
)LJXUH ��� DQG )LJXUH ����

7DEOH ���� (QJLQH VWDUW FRQQHFWLRQV�

:KHQ QRUPDO VRXUFH
IDLOV

7HUPLQDOV RQ WUDQVIHU
VZLWFK

FRQWDFW FORVHV 7%�� DQG 7%��
FRQWDFW RSHQV 7%�� DQG 7%��

)LJXUH ���� (QJLQH VWDUWLQJ FRQWDFW ODEHO DQG
ORFDWLRQ IRU �� � ��� DPS VZLWFKHV�

���� ���� DPS

)LJXUH ���� (QJLQH VWDUWLQJ FRQWDFW ODEHO DQG
ORFDWLRQ IRU ���r��� DPS VZLWFKHV�

)RU IDFWRU\
XVH RQO\

5HPRWH &RQWURO )HDWXUHV &RQQHFWLRQV
�UHIHU WR WKH :LULQJ 'LDJUDP 	

SDJH �r� IRU ',3 VZLWFK VHWWLQJV�
(DFK FRQWURO FRQWDFW PXVW EH VXLWDEOH

IRU D � 9 '& ORZ HQHUJ\ FLUFXLW�
)RU IDFWRU\
XVH RQO\

/RDG 'LVFRQQHFW
)HDWXUH

&RQQHFWLRQV
�VHH :LULQJ 'LDJUDP
	 UHIHU WR SDJH �r�

IRU ',3 VZLWFK VHWWLQJV�

)LJXUH ���� ,QSXW � 2XWSXW ODEHO RQ WKH &RQWURO 3DQHO�
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)XQFWLRQDO 7HVW

KDQGOH

KDQGOH

KDQGOH

)LJXUH ���� )LJXUH ���� )LJXUH ���
��r��� $ VZLWFKHV� ���r��� $ VZLWFKHV� ��� 	 ��� $ VZLWFKHV�

7KH )XQFWLRQDO 7HVW FRQVLVWV RI WKUHH FKHFNV� PDQXDO
RSHUDWLRQ� YROWDJH FKHFNV� DQG HOHFWULFDO RSHUDWLRQ�

&$87,21� 'R WKHVH FKHFNV LQ WKH RUGHU
SUHVHQWHG WR DYRLG GDPDJLQJ WKH VZLWFK�

5HDG DOO LQVWUXFWLRQV RQ WKH &RPSRVLWH (OHPHQWDU\
:LULQJ 'LDJUDPV DQG ODEHOV DIIL[HG WR WKH DXWRPDWLF
WUDQVIHU VZLWFK� 1RWH WKH FRQWURO IHDWXUHV WKDW DUH
SURYLGHG DQG UHYLHZ WKHLU RSHUDWLRQ EHIRUH SURFHHGLQJ�

0DQXDO 2SHUDWLRQ

$ PDQXDO RSHUDWRU KDQGOH �GHWDFKDEOH RQ ��� r ��� DPS
VL]HV� LV SURYLGHG RQ WKH 7UDQVIHU 6ZLWFK IRU PDLQWHQDQFH
SXUSRVHV RQO\� 0DQXDO RSHUDWLRQ RI WKH VZLWFK PXVW EH
FKHFNHG EHIRUH LW LV HQHUJL]HG �RSHUDWHG HOHFWULFDOO\��

:$51,1*� 'RQRWPDQXDOO\ RSHUDWH WKH
WUDQVIHU VZLWFK XQWLO ERWK SRZHU VRXUFHV DUH
GLVFRQQHFWHG� 2SHQ ERWK FLUFXLW EUHDNHUV�

�� 6HOHFW WKH DSSURSULDWH VZLWFK DPSHUDJH VL]H DERYH
DQG IROORZ WKH GLUHFWLRQV IRU LQVWDOOLQJ WKH KDQGOH�

�� WKURXJK ��� DPSHUH 6HH )LJXUH ����

*UDVS DWWDFKHG PDQXDO KDQGOH �OHIW VLGH RI RSHUDWRU�
DQG WXUQ LW ZLWK WKXPE DQG ILQJHUV�

��� WKURXJK ��� DPSHUH 6HH )LJXUH ����

,QVHUW WKH PDQXDO KDQGOH LQWR WKH KROH LQ WKH VKDIW�
OHIW VLGH RI WKH RSHUDWRU�

��� DQG ��� DPSHUH 6HH )LJXUH ����

,QVHUW WKH PDQXDO KDQGOH LQWR KROH LQ WKH ZHLJKW�

�� 0RYH WKH KDQGOH DV VKRZQ WR PDQXDOO\ RSHUDWH WKH
7UDQVIHU 6ZLWFK� 7KH VZLWFK VKRXOG RSHUDWH VPRRWK�
O\ ZLWKRXW ELQGLQJ� ,I LW GRHV QRW� FKHFN IRU VKLSSLQJ
GDPDJH RU FRQVWUXFWLRQ GHEULV�

�� 5HWXUQ WKH 7UDQVIHU 6ZLWFK WR WKH1 �QRUPDO� SRVLWLRQ�
5HPRYH PDQXDO RSHUDWRU KDQGOH �LI GHWDFKDEOH� DQG
VWRUH LW RQ WKH 7UDQVIHU 6ZLWFK LQ WKH SODFH SURYLGHG�

9ROWDJH &KHFNV

)LUVW FKHFN QDPHSODWH RQ WKH WUDQVIHU VZLWFK IRU UDWHG
YROWDJH� ,W VKRXOG EH WKH VDPH DV WKH QRUPDO DQG
HPHUJHQF\ OLQH YROWDJHV�

&$87,21� 9HULI\ WKDW WKH IHHGHUV KDYH EHHQ
FRQQHFWHG WR WKH SURSHU OXJV�

'$1*(5� 8VH H[WUHPH FDXWLRQ ZKHQ
XVLQJ D PHWHU WR PHDVXUH YROWDJHV LQ WKH
IROORZLQJ VWHSV� 'R QRW WRXFK SRZHU WHUPLQDOV�
VKRFN� EXUQV� RU GHDWK FRXOG UHVXOW�

�� &ORVH WKH QRUPDO VRXUFH FLUFXLW EUHDNHU�

�� 8VH DQ DFFXUDWH YROWPHWHU WR FKHFN SKDVH WR SKDVH
DQG SKDVH WR QHXWUDO YROWDJHV SUHVHQW DW WKH 7UDQVIHU
6ZLWFK QRUPDO VRXUFH WHUPLQDOV�

�� &ORVH WKH HPHUJHQF\ VRXUFH FLUFXLW EUHDNHU� �6WDUW
WKH JHQHUDWRU� LI QHFHVVDU\��

�� 8VH DQ DFFXUDWH YROWPHWHU WR FKHFN SKDVH WR SKDVH
DQG SKDVH WR QHXWUDO YROWDJHV SUHVHQW DW WKH 7UDQVIHU
6ZLWFK HPHUJHQF\ VRXUFH WHUPLQDOV�

,I QHFHVVDU\� DGMXVW WKH YROWDJH UHJXODWRU RQ WKH JHQHUD�
WRU DFFRUGLQJ WR WKH PDQXIDFWXUHU
V UHFRPPHQGDWLRQV�
7KH $XWRPDWLF 7UDQVIHU 6ZLWFK ZLOO UHVSRQG RQO\ WR WKH
UDWHG YROWDJH VSHFLILHGRQ WKH7UDQVIHU 6ZLWFKQDPHSODWH�

�� &KHFN SKDVH URWDWLRQ� LW PXVW EH WKH VDPH DV WKH
QRUPDO VRXUFH�

�� 6KXW GRZQ WKH HQJLQH�GULYHQ JHQHUDWRU� 7KHQ SXW
WKH VWDUWLQJ FRQWURO VHOHFWRU VZLWFK �RQ WKH JHQHUDWRU
VHW� LQ WKH DXWRPDWLF SRVLWLRQ�

�� &ORVH DQG VHFXUH WKH FDELQHW GRRU�
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7KLV LV DQ RULJLQDO HTXLSPHQW PDQXIDFWXUHU
V XQLW ZKLFK KDV EHHQ LQVWDOOHG LQWR DQRWKHU
PDQXIDFWXUHU
V SURGXFW� 7KH GHVFULSWLRQV RI VRPH RI WKH RSHUDWRU FRQWUROV DQG LQGLFD�
WLRQV GHVFULEHG LQ WKLV PDQXDOPD\ GLIIHU IURP WKH DFWXDO XQLW� 5HIHU WR WKHPDQXIDFWXU�
HU
V SURGXFW LQIRUPDWLRQ IRU H[DFW GHVFULSWLRQV RI VXFK IHDWXUHV�

127(

(OHFWULFDO 2SHUDWLRQ

7KLV SURFHGXUH ZLOO FKHFN WKH HOHFWULFDO RSHUDWLRQ RI WKH $6&2 ���
$XWRPDWLF 7UDQVIHU 6ZLWFK� 3XW WKH HQJLQH�JHQHUDWRU VWDUWLQJ
FRQWURO LQ WKH DXWRPDWLF SRVLWLRQ�

:$51,1*� &ORVH WKH FDELQHW GRRU ILUVW�

7UDQVIHU 6ZLWFK 7HVW

127(� 7KH QRUPDO VRXUFH PXVW EH DYDLODEOH DQG WKH HPHUJHQF\
VRXUFH JHQHUDWRU PXVW EH FDSDEOH RI EHLQJ VWDUWHG LQ WKLV SURFHGXUH�

�� 3UHVV DQG KROG WKH GRRU�PRXQWHG 75$16)(5 6:,7&+ 7(67 VZLWFK XQWLO WKH
HQJLQH VWDUWV DQG UXQV� 7KLV VKRXOG KDSSHQ ZLWKLQ �� VHFRQGV�

�� 7KH WUDQVIHU VZLWFK ZLOO WUDQVIHU WR WKH (PHUJHQF\ SRVLWLRQ� ,I WKH 7UDQVIHU 7R
(PHUJHQF\ 'HOD\ LV XVHG� WKH WUDQVIHU ZLOO RFFXU DIWHU D WLPH GHOD\ �XS WR
� PLQXWHV�� )RU LPPHGLDWH WUDQVIHU SUHVV WKH %<3$66 7,0('(/$< VZLWFK �LI
SURYLGHG��

�� 7KH WUDQVIHU VZLWFK ZLOO RSHUDWH EDFN WR WKH 1RUPDO SRVLWLRQ DIWHU WKH 5HWUDQVIHU 7R
1RUPDO'HOD\ �XS WR ��PLQXWHV�� )RU LPPHGLDWH UHWUDQVIHU SUHVV WKH %<3$667,0(
'(/$< VZLWFK �LI SURYLGHG��

�� 7KH 8QORDGHG 5XQQLQJ �(QJLQH &RROGRZQ� 'HOD\ DOORZV WKH HQJLQH WR UXQ
XQORDGHG IRU D � PLQXWH FRRO�GRZQ SHULRG�

7KLV FRPSOHWHV WKH )XQFWLRQDO 7HVW RI WKH $6&2 ��� $XWRPDWLF 7UDQVIHU 6ZLWFK�
/HDYH WKH HQJLQH�JHQHUDWRU VWDUWLQJ FRQWURO LQ WKH DXWRPDWLF SRVLWLRQ�

127(� ,I0RWRU /RDG 7UDQVIHU IHDWXUH LV DFWLYDWHG� WKHQ WUDQVIHU PD\ QRW RFFXU LPPHGLDWHO\ DIWHU WKH
UHVSHFWLYH WLPH GHOD\V� 7UDQVIHU ZLOO RQO\ RFFXU ZKHQ WKH SKDVH UHODWLRQVKLS EHWZHHQ VRXUFHV LV FRUUHFW�
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&RQWURO 3DQHO &RGH �
5HIHU WR 6HFWLRQ �� &RQWURO )HDWXUHV IRU DFWLYDWLRQ RI VWDQGDUG DGGLWLRQDO FRQWURO IXQFWLRQV�

6HH &RPSRVLWH (OHPHQWDU\ :LULQJ 'LDJUDP� 1RWH &RQWURO )HDWXUHV IXUQLVKHG RQ WKLV VZLWFK� DQG UHYLHZ RSHUDWLRQ�

7KLV LV DQ RULJLQDO HTXLSPHQW PDQXIDFWXUHU·V XQLW ZKLFK KDV EHHQ LQVWDOOHG LQWR DQRWKHU PDQXIDFWXUHU·V SURGXFW� 7KH
GHVFULSWLRQV RI VRPH RI WKH RSHUDWRU FRQWUROV DQG LQGLFDWLRQV GHVFULEHG LQ WKLV PDQXDO PD\ GLIIHU IURP WKH DFWXDO XQLW�
5HIHU WR WKH PDQXIDFWXUHU·V SURGXFW LQIRUPDWLRQ IRU H[DFW GHVFULSWLRQV RI VXFK IHDWXUHV�

127(

7UDQVIHU 7R (PHUJHQF\

7KH VHTXHQFH IRU ORDG WUDQVIHU WR HPHUJHQF\ VRXUFH EHJLQV
DXWRPDWLFDOO\ ZKHQ QRUPDO VRXUFH YROWDJH IDOOV EHORZ WKH
SUHVHW GURSRXW SRLQW RU ZKHQ 75$16)(5 6:,7&+ 7(67
VZLWFK LV SUHVVHG� $Q XQGHU YROWDJH FRQGLWLRQ RQ DQ\ SKDVH
RI WKH QRUPDO VRXUFH LV GHWHFWHG E\ WKH VHQVRU�
:KHQ WKH QRUPDO VRXUFH YROWDJH IDLOV RU WKH 75$16)(5
6:,7&+ 7(67 VZLWFK LV SUHVVHG� WKH 6( UHOD\ GH�HQHU�
JL]HV DQG UHOD\ 15EHJLQV LWV WLPLQJ F\FOH �� RU � VHFRQGV�
0RPHQWDU\ 1RUPDO 6RXUFH 2XWDJH 'HOD\�� 7KH 15 UHOD\
LV SURYLGHG ZLWK D WLPH GHOD\ RQ GURSRXW WR RYHUULGH
PRPHQWDU\ RXWDJHV DQG SUHYHQW QXLVDQFH VWDUWLQJ RI WKH
HQJLQH�GULYHQ JHQHUDWRU� ,I WKH QRUPDO VRXUFH YROWDJH
UHWXUQV DERYH WKH VHQVRU GURSRXW VHWWLQJ EHIRUH WKH WLPH
GHOD\ H[SLUHV� WKH 15 UHOD\ WLPLQJ F\FOH LV UHVHW WR ]HUR
DQG UHOD\ 6( HQHUJL]HV�
,I WKH QRUPDO VRXUFH YROWDJH GRHV QRW UHWXUQ DERYH WKH
VHQVRU GURSRXW VHWWLQJ EHIRUH WKH WLPH GHOD\ H[SLUHV� WKH
15 UHOD\ GH�HQHUJL]HV DQG VLJQDOV WKH HQJLQH�GULYHQ
JHQHUDWRU WR VWDUW� $W WKH VDPH WLPH� D YROWDJH DQG
IUHTXHQF\ VHQVRU EHJLQV PRQLWRULQJ WKH HPHUJHQF\
VRXUFH� 7KH VHQVRU ZLOO DFFHSW WKH HPHUJHQF\ VRXUFH RQO\
ZKHQ ERWK YROWDJH DQG IUHTXHQF\ UHDFK SUHVHW SLFNXS
SRLQWV� 8VXDOO\ DERXW WHQ VHFRQGV HODSVH IURP GURSRXW RI
WKH 15 UHOD\ WR DFFHSWDQFH E\ WKH VHQVRU� 7KLV WLPH VSDQ
RFFXUV EHFDXVH WKH HQJLQH�GULYHQ JHQHUDWRU PXVW FUDQN�
VWDUW� DQG UXQ XS WR QRPLQDO SLFNXS SRLQWV� )RU WKLV
UHDVRQ� LI WKH 75$16)(5 6:,7&+ 7(67 VZLWFK LV
SUHVVHG LW PXVW EH KHOG IRU �� VHFRQGV� ,I WKH HPHUJHQF\
VRXUFH LV DYDLODEOH LPPHGLDWHO\� WKH VHQVRU PD\ DFFHSW LW
DV VRRQ DV 15 UHOD\ GURSV RXW�
:KHQ WKH HPHUJHQF\ VRXUFH LV DFFHSWHG E\ WKH VHQVRU�
UHOD\ (5 EHJLQV LWV WLPLQJ F\FOH �7UDQVIHU 7R (PHUJHQF\
'HOD\�� (5 UHOD\ LV SURYLGHG ZLWK DQ DGMXVWDEOH �� WR �
PLQXWHV� WLPH GHOD\ RQ SLFNXS WR GHOD\ WUDQVIHU RI WKH
ORDG WR WKH HPHUJHQF\ VRXUFH� )RU LPPHGLDWH WUDQVIHU
SUHVV %<3$66 7,0( '(/$< VZLWFK�
(5 UHOD\ HQHUJL]HV� WKH 76 FRLO LV HQHUJL]HG� WKH WUDQVIHU
VZLWFK RSHUDWHV� DQG DOO VZLWFK FRQWDFWV �PDLQV� FRQWUROV�
DX[LOLDULHV� UHYHUVH SRVLWLRQ� 7KH WUDQVIHU VZLWFK LV QRZ
VXSSO\LQJ WKH ORDG IURP WKH HPHUJHQF\ VRXUFH�
7KH WUDQVIHU VZLWFK ZLOO UHPDLQ LQ WKH (PHUJHQF\
SRVLWLRQ XQWLO WKH QRUPDO VRXUFH LV UHVWRUHG� ,I WKH
75$16)(5 6:,7&+ 7(67 VZLWFK LV XVHG� WKH WUDQVIHU
VZLWFK ZLOO UHPDLQ RQ HPHUJHQF\ XQWLO WKH 5HWUDQVIHU 7R
1RUPDO 'HOD\ WLPHV RXW�

5HWUDQVIHU WR 1RUPDO

7KH VHTXHQFH IRU ORDG UHWUDQVIHU WR WKH QRUPDO VRXUFH
DXWRPDWLFDOO\ EHJLQV ZKHQ WKH YROWDJH VHQVRU GHWHFWV
UHVWRUDWLRQ RI WKH QRUPDO VRXUFH� 7KH YROWDJH OHYHO PXVW
ULVH DERYH WKH SUHVHW SLFNXS SRLQW RQ DOO SKDVHV EHIRUH
WKH VHQVRU ZLOO DFFHSW WKH QRUPDO VRXUFH�

:KHQ WKH QRUPDO VRXUFH LV DFFHSWHG E\ WKH VHQVRU� UHOD\
6( EHJLQV LWV WLPLQJ F\FOH �DGMXVWDEOH � VHF� WR �� PLQ��
5HWUDQVIHU 7R 1RUPDO 'HOD\�� )RU LPPHGLDWH UHWUDQVIHU
SUHVV %<3$66 7,0( '(/$< VZLWFK �LI SURYLGHG�� 6(
UHOD\ LV SURYLGHG ZLWK D WLPH GHOD\ RQ SLFNXS WR SUHYHQW
LPPHGLDWH ORDG UHWUDQVIHU WR WKH QRUPDO VRXUFH� 7KH
GHOD\ LQVXUHV WKDW WKH QRUPDO VRXUFH KDV VWDELOL]HG EHIRUH
UHFRQQHFWLRQ RI YLWDO ORDGV� ,I WKH QRUPDO VRXUFH YROWDJH
IDOOV EHORZ WKH SUHVHQW GURSRXW SRLQW EHIRUH WKH WLPH
GHOD\ H[SLUHV� WKH WLPLQJ F\FOH LV UHVHW WR ]HUR� ,I WKH
HPHUJHQF\ VRXUFH IDLOV IRU PRUH WKDQ � VHFRQGV GXULQJ
WKH WLPLQJ F\FOH� (5 UHOD\ GURSV RXW DQG WKH ORDG LV
LPPHGLDWHO\ UHWUDQVIHUUHG WR WKH QRUPDO VRXUFH� LI WKDW
VRXUFH LV DFFHSWDEOH�

6( UHOD\ HQHUJL]HV DQG (5 UHOD\ LV GURSSHG RXW� 7KH 76
FRLO LV HQHUJL]HG� WKH WUDQVIHU VZLWFK RSHUDWHV� DQG DOO
VZLWFK FRQWDFWV �PDLQV� FRQWUROV� DX[LOLDULHV� UHYHUVH
SRVLWLRQ� 7KH WUDQVIHU VZLWFK LV QRZ VXSSO\LQJ WKH ORDG
IURP WKH QRUPDO VRXUFH DJDLQ�

8SRQ UHWUDQVIHU WR WKH QRUPDO VRXUFH� 15UHOD\ EHJLQV LWV
WLPLQJ F\FOH �8QORDGHG 5XQQLQJ >(QJLQH &RROGRZQ@
'HOD\�� 15 UHOD\ LV SURYLGHG ZLWK D � PLQXWH WLPH GHOD\
RQ SLFNXS WR NHHS WKH HQJLQH UXQQLQJ IRU D FRRO�GRZQ
SHULRG�

15 UHOD\ HQHUJL]HV DIWHU WKH WLPH GHOD\ DQG VLJQDOV WKH
HQJLQH�GULYHQ JHQHUDWRU WR VKXW GRZQ� $OO FLUFXLWV DUH
UHVHW IRU DQ\ IXWXUH QRUPDO VRXUFH IDLOXUH�

127(
$FWLYDWLRQ RI VWDQGDUG FRQWURO IHDWXUHV VKRZQ LQ
6HFWLRQ � ZLOO DOWHU WKH VHTXHQFH RI RSHUDWLRQ DQG
LQWURGXFH DGGLWLRQDO WLPH GHOD\V GXULQJ WUDQVIHU
RSHUDWLRQV �DV GHWDLOHG DERYH��



6(&7,21 �
7(67,1* 	 6(59,&(

����

35(9(17,9( 0$,17(1$1&(
5HDVRQDEOH FDUH LQ SUHYHQWLYH PDLQWHQDQFH ZLOO LQVXUH
KLJK UHOLDELOLW\ DQG ORQJ OLIH IRU WKH DXWRPDWLF WUDQVIHU
VZLWFK�
2SHUDWH WKH VZLWFK DW OHDVW RQFH D PRQWK� 3HUIRUP WKLV
IRXU VWHS (OHFWULFDO 2SHUDWLRQ 7HVW� 7KLV LV D WHVW ZLWK
ORDG WUDQVIHU�

127(
7KLV LV DQ RULJLQDO HTXLSPHQW PDQXIDFWXUHU·V XQLW ZKLFK
KDV EHHQ LQVWDOOHG LQWR DQRWKHU PDQXIDFWXUHU·V SURGXFW�
7KH GHVFULSWLRQV RI VRPH RI WKH RSHUDWRU FRQWUROV DQG LQ�
GLFDWLRQV GHVFULEHG LQ WKLV PDQXDO PD\ GLIIHU IURP WKH
DFWXDO XQLW� 5HIHU WR WKH PDQXIDFWXUHU·V SURGXFW LQIRU�
PDWLRQ IRU H[DFW GHVFULSWLRQV RI VXFK IHDWXUHV�

7UDQVIHU 6ZLWFK 7HVW
�� 3UHVV DQG KROG WKH GRRU�PRXQWHG 75$16)(5

6:,7&+ 7(67 VZLWFK XQWLO WKH HQJLQH VWDUWV DQG
UXQV� 7KLV VKRXOG KDSSHQ ZLWKLQ �� VHFRQGV�

�� 7KH WUDQVIHU VZLWFKZLOO RSHUDWH WR WKH(PHUJHQF\
SRVLWLRQ� ,I WKH 7UDQVIHU 7R (PHUJHQF\ 'HOD\ LV
XVHG� WKH WUDQVIHU ZLOO RFFXU DIWHU D WLPH GHOD\
�XS WR �PLQXWHV�� )RU LPPHGLDWH WUDQVIHU SUHVV
%<3$66 7,0( '(/$< VZLWFK �LI SURYLGHG��

�� 7KH 7UDQVIHU 6ZLWFK ZLOO RSHUDWH EDFN WR WKH
1RUPDO SRVLWLRQ DIWHU WKH 5HWUDQVIHU 7R 1RUPDO
'HOD\ �XS WR �� PLQXWHV�� )RU LPPHGLDWH
UHWUDQVIHU SUHVV %<3$66 7,0( '(/$< VZLWFK �LI
SURYLGHG��

�� 8QORDGHG 5XQQLQJ �(QJLQH &RROGRZQ� 'HOD\
DOORZV HQJLQH WR UXQ XQORDGHG IRU � PLQXWHV�

&OHDQ DQG LQVSHFW WKH VZLWFK RQFH D \HDU� 'H�HQHUJL]H DOO
VRXUFHV� WKHQ EUXVK DQG YDFXXP DZD\ DQ\ H[FHVVLYH GXVW
DFFXPXODWLRQ� 5HPRYH WKH WUDQVIHU VZLWFK EDUULHUV DQG
FKHFN FRQWDFW FRQGLWLRQ� 5HSODFH FRQWDFWVZKHQ SLWWHGRU
ZRUQ H[FHVVLYHO\� 5HLQVWDOO WKH EDUULHUV FDUHIXOO\�
0DLQWDLQ WUDQVIHU VZLWFK OXEULFDWLRQ� 7KH WUDQVIHU
VZLWFK KDV EHHQ SURSHUO\ OXEULFDWHG� DQG XQGHU QRUPDO
RSHUDWLQJ FRQGLWLRQV QR IXUWKHU OXEULFDWLQJ LV UHTXLUHG�
5HQHZ IDFWRU\ OXEULFDWLRQ LI WKH VZLWFK LV VXEMHFWHG WR
VHYHUH GXVW RU DEQRUPDO RSHUDWLQJ FRQGLWLRQV�
5HOXEULFDWH WKH RSHUDWRU LI 76 FRLO LV UHSODFHG� 2UGHU
OXEULFDWLRQ NLW �������
5HSODFHPHQW SDUWV� 5HIHU WR FRQWUROSDQHO QDPHSODWH IRU
6HUYLFH 'DWD� 5HSODFHPHQW SDUWV DUH DYDLODEOH LQ NLW
IRUP� :KHQ RUGHULQJ SDUWV SURYLGH WKH 6HULDO 1R� DQG
&DWDORJ1R� IURP WKH WUDQVIHU VZLWFKQDPHSODWH� &RQWDFW
\RXU ORFDO $6&2 VDOHV RIILFH�

',6&211(&7,1* 7+( &21752/ 3$1(/
7KH KDUQHVV GLVFRQQHFW SOXJV DUH IXUQLVKHG IRU UHSDLU
SXUSRVHV RQO\ DQG VKRXOG QRW KDYH WR EH XQSOXJJHG� ,I
WKH FRQWURO SDQHO PXVW EH LVRODWHG� IROORZ WKHVH VWHSV
FDUHIXOO\�

'LVFRQQHFWLQJ WKH 3OXJV

:$51,1*� 'R QRW XQSOXJ WKH FRQWURO
SDQHO XQWLO VWHS �D� RU �E� EHORZ LV FRPSOHWHG�

�� 2EVHUYH WKH SRVLWLRQ RI WKH WUDQVIHU VZLWFK�

D� ,I WKH WUDQVIHU VZLWFK LV LQ WKH1RUPDO SRVLWLRQ� SODFH
VWDQGE\ HQJLQH VWDUWLQJ FRQWURO LQ WKH RII SRVLWLRQ�
7KHQ RSHQ WKH HPHUJHQF\ VRXUFH FLUFXLW EUHDNHU�

E� ,I WKH WUDQVIHU VZLWFK LV LQ WKH (PHUJHQF\ SRVLWLRQ�
RSHQ WKH QRUPDO VRXUFH FLUFXLW EUHDNHU� 3ODFH WKH
HQJLQH VWDUWLQJ FRQWURO LQ WKH WHVW RU UXQ SRVLWLRQ�

�� 6HSDUDWH WKH TXLFN GLVFRQQHFW SOXJV E\ VTXHH]LQJ WKH
ODWFKHV� 'R QRW SXOO RQ WKH KDUQHVV ZLUHV�

�� /DEHO� UHPRYH� DQG WDSH WKH VLJQDO ZLUHV FRQQHFWHG
WR WKH HQJLQH VWDUW WHUPLQDOV RQ WKH WUDQVIHU VZLWFK�
7%�� DQG 7%��� RU 7%�� DQG 7%���

5HFRQQHFWLQJ WKH 3OXJV

:$51,1*� 'R QRW UHFRQQHFW FRQWURO
SDQHO XQWLO VWHSV �D� RU �E� DQG � EHORZ DUH
FRPSOHWHG�

�� 2EVHUYH WKH SRVLWLRQ RI WKH WUDQVIHU VZLWFK�

D� ,I WKH WUDQVIHU VZLWFK LV LQ WKH 1RUPDO SRVLWLRQ� EH
VXUH WKDW WKH VWDQGE\ HQJLQH VWDUWLQJ FRQWURO LV VWLOO
LQ WKH RII SRVLWLRQ� 7KH HPHUJHQF\ VRXUFH FLUFXLW
EUHDNHU VWLOO VKRXOG EH RSHQ�

E� ,I WKH WUDQVIHU VZLWFK LV LQ WKH (PHUJHQF\ SRVLWLRQ�
QRUPDO VRXUFH FLUFXLW EUHDNHU VWLOO VKRXOG EH RSHQ�

�� 5HFRQQHFW WKH VLJQDO ZLUHV FRQQHFWHG WR WKH
DSSURSULDWH HQJLQH VWDUW WHUPLQDOV RQ WKH WUDQVIHU
VZLWFK� 6HH 6HFWLRQ �� (QJLQH 6WDUWLQJ &RQWDFWV�

�� 7KH KDUQHVV SOXJV DQG VRFNHWV DUH NH\HG� &DUHIXOO\
DOLJQ WKH SOXJV ZLWK WKH VRFNHWV DQG SUHVV VWUDLJKW LQ
XQWLO ERWK ODWFKHV FOLFN�

�� 5HVWRUH WKH RSSRVLWH VRXUFH DV IROORZV�

D� ,I WKH WUDQVIHU VZLWFK LV LQ WKH 1RUPDO SRVLWLRQ�
SODFH WKH VWDQGE\ HQJLQH VWDUWLQJ FRQWURO LQ WKH
DXWRPDWLF SRVLWLRQ� 7KHQ FORVH WKH HPHUJHQF\
VRXUFH FLUFXLW EUHDNHU�

E� ,I WKH WUDQVIHU VZLWFK LV LQ WKH (PHUJHQF\ SRVLWLRQ�
FORVH WKH QRUPDO VRXUFH FLUFXLW EUHDNHU� 7KH ORDG
ZLOO EH DXWRPDWLFDOO\ UHWUDQVIHUUHG WR WKH QRUPDO
VRXUFH DIWHU WKH 5HWUDQVIHU WR 1RUPDO 'HOD\� )RU
LPPHGLDWH UHWUDQVIHU� SUHVV %<3$66 7,0(
'(/$< VZLWFK �LI SURYLGHG�� 3ODFH WKH HQJLQH
VWDUWLQJ FRQWURO LQ WKH DXWRPDWLF SRVLWLRQ�



7(67,1* 	 6(59,&(
�FRQWLQXHG�

����

0$18$/ /2$' 75$16)(5
7KLV SURFHGXUH ZLOO PDQXDOO\ WUDQVIHU WKH ORDG LI WKH
&RQWURO 3DQHO LV GLVFRQQHFWHG�

:$51,1*� 'R QRW PDQXDOO\ RSHUDWH
WUDQVIHU VZLWFK XQWLO ERWK SRZHU VRXUFHV DUH
GLVFRQQHFWHG�

�� 2SHQ QRUPDO DQG HPHUJHQF\ VRXUFH FLUFXLW EUHDNHUV�
�� 8VH PDQXDO KDQGOH WR PDQXDOO\ RSHUDWH WUDQVIHU
VZLWFK WR WKH RSSRVLWH VRXUFH� ,I GHWDFKDEOH� UHPRYH
WKH KDQGOH� 6HH 6HFWLRQ �� 0DQXDO 2SHUDWLRQ�

�� ,I WKH WUDQVIHU VZLWFK LV LQ WKH (PHUJHQF\ SRVLWLRQ
PDQXDOO\ VWDUW WKH HQJLQH JHQHUDWRU DQG WKHQ FORVH
WKH HPHUJHQF\ VRXUFH FLUFXLW EUHDNHU�

7528%/(�6+227,1*
1RWH &RQWURO )HDWXUHV WKDW DUH DFWLYDWHG RU IXUQLVKHG RQ
WKH VZLWFK DQG UHYLHZ WKHLU RSHUDWLRQ� 5HIHU WR 6HFWLRQ �� :$51,1*� 3URFHHG ZLWK FDUH� 7KH

$XWRPDWLF 7UDQVIHU 6ZLWFK LV HQHUJL]HG�

127(
7KLV LV DQ RULJLQDO HTXLSPHQW PDQXIDFWXUHU·V XQLW ZKLFK KDV EHHQ LQVWDOOHG LQWR DQRWKHU PDQXIDFWXUHU·V SURGXFW� 7KH
GHVFULSWLRQV RI VRPH RI WKH RSHUDWRU FRQWUROV DQG LQGLFDWLRQV GHVFULEHG LQ WKLV PDQXDO PD\ GLIIHU IURP WKH DFWXDO XQLW�
5HIHU WR WKH PDQXIDFWXUHU·V SURGXFW LQIRUPDWLRQ IRU H[DFW GHVFULSWLRQV RI VXFK IHDWXUHV�

7DEOH ���� 7URXEOH�6KRRWLQJ &KHFNV

352%/(0
&+(&. ,1 180(5,&$/ 6(48(1&(

352%/(0
� 23(5$7,21 � *(1�6(7 � 92/7$*(

*HQ�6HW GRHV QRW VWDUW
ZKHQ WKH 75$16)(5
6:,7&+ 7(67 VZLWFK LV
SUHVVHG DQG KHOG IRU ��
VHFRQGV RU ZKHQ WKH
QRUPDO VRXUFH IDLOV�

+ROG WKH 75$16)(5 6:,7&+ 7(67
VZLWFK �� VHF� RU WKH RXWDJH PXVW EH
ORQJ HQRXJK WR DOORZ IRU WKH � RU
� VHF� 0RPHQWDU\ 1RUPDO 6RXUFH
2XWDJH 'HOD\ SOXV HQJLQH FUDQNLQJ
DQG VWDUWLQJ WLPH�

6WDUWLQJ FRQWURO PXVW EH
LQ DXWRPDWLF SRVLWLRQ�
%DWWHULHV PXVW EH
FKDUJHG DQG FRQQHFWHG�
&KHFN ZLULQJ WR HQJLQH
VWDUWLQJ FRQWDFWV�

�����

7UDQVIHU VZLWFK GRHV QRW
WUDQVIHU WKH ORDG WR
HPHUJHQF\ VRXUFH DIWHU
WKH JHQ�VHW VWDUWV�

:DLW IRU 7UDQVIHU WR (PHUJHQF\ 'HOD\

�� WR � PLQ�� WR WLPH RXW� )RU LPPHGL�
DWH WUDQVIHU� SUHVV WKH %<3$66 7,0(
'(/$< VZLWFK �LI SURYLGHG�� ,I 0RWRU
/RDG 7UDQVIHU LV DFWLYH� ZDLW IRU LQ�
SKDVH FRQGLWLRQ �VHH EHORZ��

*HQHUDWRU RXWSXW FLUFXLW
EUHDNHU PXVW EH FORVHG�
*HQHUDWRU IUHTXHQF\
PXVW EH DW OHDVW �� +]�

9ROWPHWHU VKRXOG UHDG DW
OHDVW ��� RI QRPLQDO SKDVH WR
SKDVH YROWDJH EHWZHHQ
WUDQVIHU VZLWFK WHUPLQDOV ($
DQG (& �RU (/� DQG (/� IRU �
SROH VZLWFKHV�� 


 7KHVH DUH IDFWRU\ VHWWLQJV�

7UDQVIHU VZLWFK GRHV QRW
WUDQVIHU WKH ORDG WR QRUPDO
VRXUFH ZKHQ QRUPDO
UHWXUQV RU ZKHQ
75$16)(5 6:,7&+ 7(67
VZLWFK LV UHOHDVHG�

:DLW IRU 5HWUDQVIHU WR 1RUPDO 'HOD\
�� VHF� WR �� PLQ�� WR WLPH RXW� )RU
LPPHGLDWH UHWUDQVIHU� SUHVV %<3$66
7,0( '(/$< VZLWFK �LI SURYLGHG�� ,I
0RWRU /RDG 7UDQVIHU LV DFWLYH� ZDLW IRU
LQSKDVH FRQGLWLRQ �VHH EHORZ��

�����

9ROWPHWHU VKRXOG UHDG DW OHDVW
��� RI QRPLQDO SKDVH WR
SKDVH YROWDJH EHWZHHQ
WUDQVIHU VZLWFK WHUPLQDOV 1%
DQG 1&� 1& DQG 1$� DQG 1$
DQG 1% �RU 1/� DQG 1/� IRU �
SROH VZLWFKHV��

*HQ�6HW GRHV QRW VWRS
DIWHU ORDG UHWUDQVIHU WR WKH
QRUPDO VRXUFH�

:DLW IRU WKH � PLQXWH 8QORDGHG
5XQQLQJ 'HOD\ WR WLPH RXW�

6WDUWLQJ FRQWURO PXVW EH
LQ DXWRPDWLF SRVLWLRQ� �����

7URXEOH�6KRRWLQJ WKH 0RWRU /RDG 7UDQVIHU )HDWXUH �UHIHU WR SDJH �r��

'$1*(5� 8VH H[WUHPH FDXWLRQ ZKHQ
XVLQJ D PHWHU WR PHDVXUH YROWDJHV LQ WKH
IROORZLQJ VWHSV� 'R QRW WRXFK SRZHU WHUPLQDOV�
VKRFN� EXUQV� RU GHDWK FRXOG UHVXOW�

�� &RQQHFW D YROWPHWHU �VHW IRU WZLFH V\VWHP
SKDVH�WR�SKDVH YROWDJH� EHWZHHQ 7UDQVIHU 6ZLWFK
WHUPLQDOV 1$ DQG ($�

�� 0DQXDOO\ VWDUW JHQHUDWRU� 9ROWPHWHU QHHGOH VKRXOG
VZHHS EDFN DQG IRUWK DW D UHJXODU UDWH EHWZHHQ � DQG
DERXW WZLFH V\VWHP YROWDJH�

�� 3UHVV DQG KROG 75$16)(56:,7&+7(67 VZLWFK�
7KH ORDG VKRXOG WUDQVIHU WR HPHUJHQF\ VRXUFH ZKHQ

PHWHU QHHGOH LV QHDU � YROWV� ,I WUDQVIHU GRHV QRW
RFFXU� 0RWRU /RDG7UDQVIHU IHDWXUH LV QRW RSHUDWLQJ�

�� 5HOHDVH 75$16)(5 6:,7&+ 7(67 VZLWFK� 7KH
ORDG VKRXOG UHWUDQVIHU EDFN WR WKH QRUPDO VRXUFH
DIWHU WKH 5HWUDQVIHU WR 1RUPDO 'HOD\� LI XVHG� 7KH
UHWUDQVIHU VKRXOG RFFXU ZKHQ WKH QHHGOH LV QHDU �
YROWV� ,I UHWUDQVIHU GRHV QRW RFFXU DIWHU WKH WLPH
GHOD\� WKH 0RWRU /RDG 7UDQVIHU IHDWXUH LV QRW
RSHUDWLQJ�

�� )RU LPPHGLDWH UHWUDQVIHU� SUHVV WKH %<3$66 7,0(
'(/$< VZLWFK �LI SURYLGHG�� 7KHQ GLVFRQQHFW WKH
YROWPHWHU�

,I WKH SUREOHP LV LVRODWHG WR FLUFXLWV RQ WKH FRQWURO SDQHO RU WKH WUDQVIHU VZLWFK� FDOO \RXU ORFDO $6&2 VDOHV RIILFH�
)XUQLVK WKH 6HULDO 1R� DQG &DWDORJ 1R� IURP WKH WUDQVIHU VZLWFK QDPHSODWH�



6(&7,21 � $'-8670(176
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7LPH 'HOD\ $GMXVWPHQW
6WDQGDUG WLPH GHOD\V DUH VHW WR FXVWRPHU VSHFLILFDWLRQV
�LI QRQH VSHFLILHG� VWDQGDUG IDFWRU\ VHWWLQJV DUH XVHG��

7R FKDQJH D VHWWLQJ� IROORZ SURFHGXUH RQ SDJH ���� 8VH
7DEOH ��� DV D JXLGH WR WLPH GHOD\ YDOXHV DQG WKHLU FRUUH�
VSRQGLQJ DGMXVWPHQW ',3 VZLWFK RU SRWHQWLRPHWHU�

7DEOH ���� 7LPH 'HOD\ 6HWWLQJV� � 6KDGHG ',3 VZLWFK LV VWDQGDUG IDFWRU\ VHWWLQJ��

'(6&5,37,21 /$%(/6
)$&725<

6(77,1*

$'-8670(17

5$1*(
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D� ,I WKH WUDQVIHU VZLWFK LV LQ WKH 1RUPDO SRVLWLRQ�
RSHQ WKH HPHUJHQF\ VRXUFH FLUFXLW EUHDNHU� 7XUQ
WKH HQJLQH VWDUWLQJ FRQWURO WR RII� 7KHQ RSHQ WKH
QRUPDO VRXUFH FLUFXLW EUHDNHU�

E� ,I WKH WUDQVIHU VZLWFK LV LQ WKH (PHUJHQF\
SRVLWLRQ� RSHQ WKHQRUPDO VRXUFH FLUFXLW EUHDNHU�
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RSHQ WKH HPHUJHQF\ VRXUFH FLUFXLW EUHDNHU�
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)LJXUH ���� )LJXUH �r�� )LJXUH �r� RQ SDJH �r��

�� 8VH D VPDOO VFUHZGULYHU WR WXUQ WKH SRWHQWLRPHWHU
FORFNZLVH WR LQFUHDVH WKH WLPH GHOD\ RU FRXQWHUFORFN�
ZLVH WR GHFUHDVH LW� 6HH )LJXUH ����
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